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On Oct. 20, Honduran authorities signed a US$20 million loan agreement with the Central American
Economic Integration Bank (Banco Centroamericano de Integracion Economica, BCIE). Funds
are earmarked for highway construction projects which will link the major roads leading out of
Tegucigalpa to the north, south and east. Loan terms are 15 years, with a five-year grace period, and
a 7.7% annual interest rate. (Source: Agencia Centroamericana de Noticias-Spanish news service
EFE, 10/20/92)
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